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Disclaimer GREENIAN

This presentation contains the business information of Greenland Technologies Holding Limited (the “Company”). The information contained in the presentation has not been independently verified. No representation or warranty express or implied is
made as to, and no reliance should be placed on, the fairness, appropriateness, accuracy, completeness or reliability of such information (opinions, expectations, projections and valuations contained herein). Any liability for any negligent misstatement in
respect of the contents of, or any omission from, the presentation is hereby expressly excluded. It is not the intention to provide, and you may not rely on the presentation as providing, a complete or comprehensive analysis of Company’s financial or
trading position or prospects. Past performance is no guarantee of future performance. The information contained in the presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be,
updated to reflect material developments which may occur after the date of the presentation. None of Company nor any of their respective affiliates, advisers, service providers, representatives, directors, officers and employees or any other person
accepts any liability whatsoever (in negligence or otherwise) for the contents of the presentation, or for any loss however arising from any information contained in the presentation or otherwise arising in connection with the presentation.

The slides forming part of this presentation have been prepared for the purposes of providing background information about the Company. This presentation may contain, among other things, information and statistics relating to the transmission industry
and related industries in the People’s Republic of China (“China”). The Company may have derived such information and data from unofficial sources, without independent verification. Market data and production forecasts contained in this presentation
have been obtained from various publicly available sources, product description, as well as from management’s good faith estimates, which are derived from management’s knowledge of the market, production and independent sources that management
believes to be reliable. The Company cannot ensure you that such information is accurate or complete. You should not place undue reliance on statements in this presentation regarding the transmission or other related industries in the China.

This presentation contains financial forecasts and projections relating to the anticipated future financial performance of the Company. Such financial forecasts and projections constitute forward looking information, are for illustrative purposes only and
should not be relied upon as necessarily being indicative of future results. The significant assumptions and estimates underlying such financial forecasts and projections are subject to a wide variety of significant business, economic, competitive and other
risks and uncertainties. Actual results may differ materially from the results contemplated by the financial forecasts and projections contained in this presentation, and the inclusion in this presentation should not be regarded as a representation by any
person that the results reflected in such forecasts and projections will be achieved.

This presentation includes financial measures and other non-GAAP financial information that is calculated and presented on the basis of methodologies other than in accordance with generally accepted accounting principles in the United States of
America ("GAAP"). Any non-GAAP financial measures and other non-GAAP financial information used in this presentation are in addition to, and should not be considered superior to, or a substitute for financial statements prepared in accordance with
GAAP. Non-GAAP financial measures and other non-GAAP financial information is subject to significant inherent limitations. The non-GAAP financial measures and other non-GAAP financial information presented herein may not be comparable to similar
non-GAAP measures presented by other companies.

The information contained in this presentation does not constitute an offer or invitation to purchase for any shares of GTEC for sale in the United States (the “U.S.”) or anywhere else. The information contained in the presentation has been furnished to
you solely for your own use and information and may not be reproduced, redistributed, transmitted or passed on, directly or indirectly, to any other person (whether within or outside your organization/firm) in any manner or published, in whole or in part, for
any purpose. By attending this presentation or accepting information contained in the presentation, you agree to be bound by the foregoing limitations. The information contained in the presentation may not be distributed, reproduced, taken or
transmitted. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.

The information contained in the presentation may be of a price-sensitive nature and the provision of any such information may constitute you and/or your representatives as “insiders” under relevant securities laws. Accordingly, you may not deal in, and
will inform your representatives of the restriction against dealing in, any shares in the Company in breach of any applicable laws.

The distribution of information contained in the presentation in other jurisdictions may be restricted by law and persons into whose possession such information comes should inform themselves about, and observe, any such restrictions. By attending this
presentation or accepting information contained in the presentation, you agree to be bound by the foregoing instructions. Any failure to comply with these restrictions may constitute a violation of applicable securities laws.

This presentation contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995, as amended, that are intended to be covered by the safe harbor created thereby. All statements other than statements of
historical fact contained herein, including, without limitation, statements regarding the Company’s future financial position, business strategy, plans and objectives, are forward-looking statements. Forward-looking statements generally can be identified by
the use of forward-looking terminology such as "may," "will," "expects," "intends," "plans," "projects," "estimates," "anticipates," or "believes" or the negative thereof or any variation thereon or similar terminology or expressions. Forward-looking statements
are subject to risks and uncertainties that could cause actual results to differ materially from results proposed in such statements. The presentation contains statements that reflect Company’s current beliefs and expectations about the future as of the
respective dates indicated herein. These forward-looking statements are based on a number of assumptions about Company’s operations and factors beyond Company’s control and are subject to significant risks, contingencies and uncertainties, and
accordingly, actual results may differ materially from these forward-looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, they can provide no assurance that such
expectations will prove to have been correct. Important factors that could cause actual results to differ materially from the Company's expectations include, but are not limited to, those factors set forth in the Company's Reports on Form 10-K and Form 10-
Q. Except as required by law, the Company assume no obligation to update or revise any forward-looking statements.



Company Overview

GREENIAND

Snapshot
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A leading designer and manufacturer of drivetrain
systems for industry vehicles as well as EVs
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A pioneer in the manufacture of electric industrial
ol vehicles such as elLoaders, eExcavators and
J ® eForklift trucks
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A leading technology developer that has a unique
market position achieved and protected by its
patents, know-hows, and other trade secrets
. J
~
Well-established manufacturing capabilities with a
mature supply chain and a sustainable profit
generating history
J

Drivetrain Products

Drivetrain for Forklift Trucks Electric Drivetrain for EVs

Industrial EV Products

Electric Lift Trucks Electric Loaders




Company History GREENIAN

Completed new factory in mid

Began gear production 2019

- Zhongchai Machinery . _ - Zhongchai merged into a SPAC and

designs and manufactures Upgraded with annual capacity of began to trade on the NASDAQ as a P to L h

drivetrain systems for both 80,000 units of transmissions public company (GTEC)and an to Launch.

ICE and electric industrial renamed to Greenland Technologies Electric industrial

vehicles with a focus on Holding Corp vehicles in Q4

forklift trucks Construction started -Began to invest R&D into solutions -Plan to launch electric

for a new factory for.sustainable energy produ_cts _ forklift trucks, electric

which led to an integrated drivetrain loaders and electric
system for electric forklift trucks excavators as an industry

leader

2006 2011 2015 2019 2021

Began transmission Drivetrain for electric forklift

roduction transmissions .
P In August Integrated drivetrain for

- sold more than 91,000 sets of EVs in October
transmissions to over 100 global and

Chinese forklift manufacturers. - Development of industrial EVs

Recognized as an industry

technology leader in July -Zhongchai Machinery gained the
trust and loyalty of its clients through
an emphasis on quality and
innovation



Product Evolution GREENIAND

Since 2006, the Company started making high precision gears. From lower value chain to today’s industrial
leading position, the Company now provides critical key components for industrial EV manufacturers in China
and will also providing finished industrial EVs globally.

Precision Gears Transmission Drivetrain for Advanced drivetrain Electric powered .
for forklift truck forklift trucks for industry vehicles drivetrain for EVs Electric Loaders
2006 2007 2015 2019 2020 2021

Greenland’s product line continues to shift towards bigger and higher value markets




Drivetrain Products

GREENIARN

The Company provides high-quality drivetrain systems for IC and electric powered commercial vehicles, mainly for forklift trucks.
It is one of the largest drivetrain manufacturers in China and it provides its drivetrain to domestic and global OEMs.

Hydraulic Transmission
for forklift trucks

Transmission for
field forklift trucks

Transmission for heavy-
duty forklift trucks

Drivetrain for forklift trucks

Electric powered
drivetrain for electric
forklift trucks
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Gearbox for electric light-duty
commercial EVs



Industry EV Products (New Product) GREENIAN

* All electric forklift trucks, loaders and excavators operating off lithium-ion power.
* These industrial vehicles will be assembled in the U.S.
* Plan to be launched in Q4 2021.
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Electric forklift trucks GEL-1800 electric loader GEX-8000 electric excavator



Q1’21 Financial Highlights GREENIAND

We have built solid fundamentals and achieved outstanding performance results

* Strong industry demandin - Reduced material cost through better - Improved operational efficiency and
transmission mquet and our ability to negotiation with suppliers to achieve favorable procurement agreements with
produce and deliver results. better profit margin our suppliers
USD in Million USD in Million USD in Million

$2.4

$0.3

2001 2101

21Q1 20Q1 21Q1




Q1’21 Operational Highlights GREENIAND

Number of transmission products sold Sale of transmissions for Forklift

Sales of transmissions for Non-Forklift

USD in ‘000 & S5 USD in 000 $3,062
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$9,872
$0.0
2001 21Q1 200Q1 2101

16,099

Sales in China Sales outside China
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Business Outlook GREENIAN

For the full year of 2021, the company expects total revenues to be between $80 million to $90 million,
representing an increase of approximately of 20% to 35% growth year over year from 2020.

USD in Million
New Product Launch in Q4 2021 o 80.0 - 90.0
4 O gle
o . : Ol

« All electric lithium powered forklift truck will be V

assembled in the U.S. 66.9
« GEL-1800, a 1.8 ton loading capacity all electric front

loader 52.4
« GEX-8000, an 8 ton all electric excavator, and the GEF-

1000
The headquarters will be relocated to the United States
from Chinato drive the business expansion globally

FY19 FY20 FY21



Growth Strategy GREENIAND

From manufacturing to technology in sustainable energy

From China Focus to Global Positioning

From Key Component supplier to Vehicle OEM

o (3Nl From Hidden Brand to Brand Recognition







Consolidated statements of Operations and Comprehensive
Income- unaudited GREENIAN

FOR THE THREE MONTHS ENDED MARCH 31, 2021, AND 2020 (UNAUDITED, IN U.S. DOLLARS)

For the three months ended March 31,

2021 2020
REVENUES $ 24,610,894 $ 9,872,067
COST OF GOODS SOLD 19,506,507 7,948,119
GROSS PROFIT 5,104,387 1,923,948
Selling expenses 379,230 216,841
General and administrative expenses 911,139 1,074,409
Research and development expenses 959,545 564,298
Total operating expenses $ 2,249,914 $ 1,855,548
INCOME FROM OPERATIONS $ 2,854,473 $ 68,400
Interest income 4,595 33,310
Interest expense (180,189 (321,692
Other income 287,190 597,252
INCOME BEFORE INCOME TAX $ 2,965,855 $ 377,270
INCOME TAX 522,616 49,187
NET INCOME $ 2,443,239 $ 328,083
LESS: NET INCOME ATTRIBUTABLE TO NONCONTROLLING INTEREST 314,671 71,419
NET INCOME ATTRIBUTABLE TO GREENLAND TECHNOLOGIES HOLDING CORPORATION AND SUBSIDIARIES $ 2,128,568 $ 256,664
OTHER COMPREHENSIVE INCOME (LOSS): (258,229 (1,305,760
Unrealized foreign currency translation income (loss) attributable to Greenland technologies holding corporation and subsidiaries (189,103 (604,994
Unrealized foreign currency translation income (loss) attributable to Noncontrolling interest (69,126 (700,766
Comprehensive income (loss) 1,939,465 (348,330
Noncontrolling interest 245,545 (629,347
WEIGHTED AVERAGE ORDINARY SHARES OUTSTANDING:
Basic and diluted 10,333,968 10,009,198
NET INCOME PER ORDINARY SHARE ATTRIBUTABLE TO OWNERS OF THE COMPANY:
Basic and diluted 0.21 0.03



Consolidated Balance Sheet — unaudited GREENIAN

AS OF MARCH 31, 2021 AND DECEMBER 31, 2020 (UNAUDITED, IN U.S. DOLLARS)

March 31, December 31,
2021 2020
(Unaudited)
ASSETS
Current assets
Cash and cash equivalents $ 8,092,764 $ 7,159,015
Restricted cash 2,058,213 2,244,038
Notes receivables 32,579,066 30,803,772
Accounts receivable, net of allowance for doubtful accounts of $982,497 and $986,532,
respectively 21,067,228 12,408,548
Inventories 17,954,414 15,380,063
Due from related parties-current 38,380,597 38,535,171
Advance to suppliers 541,251 447,901
Prepayments and other current assets 670,915 664,926
Total Current Assets $ 121,344,448 $ 107,643,434

Non-current asset

Property, plant, equipment and construction in progress, net 19,593,515 20,135,339
Land use rights, net 3,995,980 4,035,254
Other intangible assets - -

Due from related parties — non-current - -

Deferred tax assets 157,807 158,455
Goodwill 3,890 3,890
Other non-current assets 22,104 158,455
Total non-current assets $ 23,773,296 $ 24,335,303
TOTAL ASSETS $ 145,117,744 $ 131,978,737




Consolidated Balance Sheet — unaudited GREENIAN

AS OF MARCH 31, 2021 AND DECEMBER 31, 2020 (UNAUDITED, IN U.S. DOLLARS)

March 31, March 31,

2021 2020
(Unaudited)

Current Liabilities

Short-term bank loans $ 17,648,585 $ 18,487,356
Notes payable-bank acceptance notes 30,539,541 25,889,067
Accounts payable 28,530,195 22,005,260
Customer deposits 385,586 366,029
Due to related parties 8,088,221 9,051,119
Other current liabilities 2,131,081 2,212,325
Long-term payable- current portion 767,496 797,179
Total current liabilities $ 88,090,705 $ 78,808,335

Long-term liabilities

Long-term payables - 166,292
Other long-term liabilities 2,270,726 2,342,648
Total long-term liabilities $ 2,270,726 $ 2,508,940
TOTAL LIABILITIES $ 90,361,431 $ 81,317,275
COMMITMENTS AND CONTINGENCIES

EQUITY

Ordinary shares, no par value, 10,498,127 shares authorized; 10,498,127 and 10,225,142 shares issued and outstanding as

of March 31, 2021 and December 31, 2020. - -
Additional paid-in capital 15,617,239 13,707,39
Statutory reserves 4,517,117 4,517,117
Retained earnings 28,856,900 26,728,332
Accumulated other comprehensive loss (252,028 (62,925
Total shareholders’ equity $ 48,739,228 $ 44,889,922
Non-controlling interest 6,017,085 5,771,540
TOTAL EQUITY $ 54,756,313 $ 50,661,462
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY $ 145,117,744 $ 131,978,737




